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MINUTES OF 11TH ANNUAL GENERAL MEETING (AGM) HELD ON 
SATURDAY, 7TH SEPTEMBER 2024 AT ROAACCU HEAD OFFICE, 
AGONA NKWANTA

PART 1
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ROAA CO-OP. CREDIT UNION LTD

We have audited the financial statements of ROAA Co-operative Credit Union Limited set out on 

pages twenty-three to fourty-seven (26-47) which comprises the statement of financial position as 
stof 31  December 2024, the Statement of Income, statement of changes in equity, statement of cash 

flows for the year then ended, and notes, including a summary of significant accounting policies.

We conducted our audit in accordance with Generally Accepted International Standards on 

Auditing. Our responsibilities under those standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Credit Union in accordance with the ethical requirements that are relevant to 

our audit of the financial statements. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion.

Opinion

THE CHAIRMAN

AGONA NKWANTA

 

INDEPENDENT AUDITOR'S REPORT TO MEMBERS OF ROAA CO-OPERATIVE 

CREDIT UNION LIMITED

P. O BOX 42 

In our opinion, the financial statements present fairly, in all material respects, the financial position 
stof the ROAA Co-operative Credit Union Limited as of 31  December 2024 and its financial 

performance and cash flows for the year then ended in accordance with Generally Accepted 

Accounting Principles (GAAP) and the requirements of the Co-operative Societies Decree 1968 

(NLCD252) and other regulatory requirements.

Basis of Opinion
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We conducted our audit in accordance with Generally Accepted International Standards on 

Auditing. Those standards require that we comply with ethical requirements and plan and perform 

the audit to obtain reasonable assurance whether the financial statements are free from material 

misstatement. An audit involves performing procedures to obtain audit evidence about the 

amounts and disclosures in the financial statements. The procedures selected depend on the 

auditor's judgment, including the assessment of the risks of material misstatement of the financial 

statements, misstatements can arise from fraud or error and are considered material if, individually 

or in aggregate. In making those risk assessments, we obtain an understanding of internal control 

relevant to the audit in order to design audit procedures that are appropriate in the circumstances, 

but not for the purpose of expressing an opinion on the effectiveness of the Credit Union internal 

control. We also evaluated the appropriateness of the accounting policies used and the 

reasonableness of accounting estimates made by Management, as well as evaluating the overall 

presentation of the financial statements.

As stated in the Credit Union's bye law the Board of Directors are responsible for the preparation 

and fair presentation of these financial statements in accordance with Relevant Reporting 

Standards, Cooperative Societies Decree 1968 (NLCD 252) and other regulations. This 

responsibility includes designing, implementing, and maintaining internal control relevant to the 

preparation and fair presentation of financial statements that are free from material misstatement, 

whether due to fraud or error; selecting and applying appropriate accounting policies; and making 

accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. 

Director's Responsibility for the Financial Statements
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ROAA CO-OPERTAIVE CREDIT UNION LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER 2024

NOTES 2024 2023

ASSETS GH ¢ GH ¢

Liquid Funds 13 2,168,993.27 866,086.62

Liquid Investments 14 48,258,556.39 16,440,686.12

Other Investments 15 1,026,734.25 785,983.30

Net Loans To Members 16 / 24 15,843,362.72 11,451,931.67

Other Current Assets 17 1,107,482.24 902,187.23

Non- Current Assets 22 3,848,075.26 3,798,938.00
TOTAL ASSETS 72,253,204.13

        

34,245,812.94

Current Liabilties

Other Current Liabilities 18 559,376.92

              

244,590.43

Members Savings 19 63,974,282.72

        

28,629,052.20

64,533,659.64

        

28,873,642.63

Non Current Liabilities 20 -

                           

-

EQUITY

Members Shares 21 3,974,234.62

          

3,164,474.53

 Reserves (incl. Net Surplus) 23 3,745,309.87

          

2,207,695.78

7,719,544.49

          

5,372,170.31

TOTAL LIABILITIES AND EQUITY 72,253,204.13

        

34,245,812.94
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ROAA CO-OPERTAIVE CREDIT UNION LIMITED

 INCOME STATEMENT FOR THE YEAR ENDED 31ST DECEMBER 2024

NOTES 2024 2023

INCOME GH ¢ GH ¢

 Interest on Loans 2. 3,702,504.78 2,606,030.10
 Interest on Liquid Investments 3. 4,802,313.82 2,387,000.64
 Other Financial Income 4. 62,705.33 62,802.59

8,567,523.93 5,055,833.33

Non- Operating Income 5. 475,337.85 326,049.75
TOTAL INCOME 9,042,861.78 5,381,883.08

LESS EXPENDITURE:

Cost of Funds 6. 2,004,363.40

          

1,464,692.22

Personnel Cost 7. 1,511,048.20

          

932,574.18

Occupancy 8. 137,929.70

              

196,006.00

Organizational 9. 1,313,371.77

          

747,550.25

Security 10 228,125.98

              

175,808.05
Administration 11 1,123,659.98

          

748,544.97

Provision for Loan Losses 12 / 24               479,804.00               114,992.10 
Impairment of Investments 25 221,857.10

              

TOTAL OPERATING EXPENSES 7,020,160.13

          

4,380,167.77

Net Surplus 2,022,701.65

          

1,001,715.31

SURPLUS APPROPRIATION

Net Surplus c/f 2,022,701.65

          

1,001,715.31

Statutory Reserve 25% 505,675.41

              

250,428.83

Co-op Social Respons Reserve -

                           

50,085.77

Education Reserve -

                           

100,171.53

Building Reserve -

                           

Special AGM Reserve -

                           

Operating Reserve 75% 1,517,026.24

          

601,029.18
2,022,701.65

          

1,001,715.31

The Notes 1-25 form an integral part of these financial statements
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ROAA CO-OPERTAIVE CREDIT UNION LIMITED

Audit ratios Marks Remarks

11% 0
- 20% and above of  Total Assets

- 15%.-19.99% of Total Assets 

- Less than 15% Total  Assets

10

5

0

4% 0
- 6% and above of  Average Assets

- 4-5.99% of Average Assets 

10

5

10% 0
- 3% or less of  total loans

- 3.1% - 5% of  total loans
10

5 70% 10
- 20% and above of  Total Assets

- 15%.-19.99% of Total Assets 
10

5 90% 5
- 91% or More of  total Assets

- 86% - 90.99% of total  Assets

- Less than 86% of total Assets

10

5

0

Sub-Total 15

LPP+LSP 5
- LPP in good standing

- LSP in good standing
4

1 yes 2
- 12 Months SSNIT and Income Tax  Returns 

Submitted and Paid

- below  12months SSNIT and Income Tax Submitted 

and Paid Required

2

0

yes 4
- 100% Dues paid on Required Total Assets                                   

- below  100% Required  Dues paid of  Total Assets
4

0

6% 4
- CFF Deposit 5% and more of  Total Asset

- CFF Deposit 3-4.99% of Total Assets 
4

2 0% 0
- Statutory Deposit required met 100%

- Statutory Deposit required met 75%
4

2
yes 3

- Fully paid 100%

- Less than 100%
3

0
yes 4

- Submission of  monthly f inancial statements

- monthly f inancial statements not submitted

4

0

Sub-Total 22

111% 4
- 25% or More of  total Assets

- 15% - 24.99% of total  Assets
4

2
40% 2

- 15% or More of  Active Membership

- 10% - 14.99% of Active Memmbership
2

1 123% 2
- 30% or More of  Total Deposits

- 20% - 29.99% of Total Deposits
2

1
yes 2

- Performed CSR during the period

Sub-Total 10

Parameter

31/12/2024

A. Standards Indicators 50%
1. Capital Adequacy

2. Return on Average Asset

3. Delinquency

4. Liquidity

5. Earning Assets Ratio

B.Compliance 25%

1. Risk Management

2. SSNIT and Income Tax

3. Fully Paid Dues

4.  CFF Savings

5. Statutory Reserve

6. Deposit Guarantee Premium

7. Submitting Prudential  Report

C. Growth and CSR 10%

1.Asset Growth

2. Membership Growth

3.Savings Growth

4.Corporate Social Responsibility (CSR)
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ROAA CO-OPERATIVE CREDIT UNION LTED.
BUDGET FOR THE YEAR 2025



ROAA CO-OPERATIVE CREDIT UNION LTD.50

EST 01.11.11:

 Form
Name of Credit Union:

Period of Classification:

1ST JANUARY 2024  to  31ST DECEMBER 2024

Marks obtained: 62 Grade: C Previous Grade:

Annual Co-operative Credit Union 

(revised January 2021)

ROAA CO-OPERTAIVE CREDIT UNION LIMITED Western
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